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Peter L. Bernstein, Founder, Peter L. Bernstein, Inc., New York 

Peter launched Peter L. Bernstein, Inc. in 1973. He was previously CEO of a nationally-known investment counsel firm, where he 
personally managed billions of dollars of individual and institutional portfolios. Peter was the first editor of Journal of Portfolio 
Management in 1974 is now consulting editor of the Journal. He is the author of nine books in economics and finance plus 
countless articles in professional journals such The Harvard Business Review  and the Financial Analysts Journal. Peter 
graduated from Harvard College with a degree in economics, magna cum laude.  

Thomas Idzorek, CFA, VP, Research and Development, Ibbotson Associates, Chicago 

Thomas M. Idzorek, CFA, is vice president of research and product development and a member of the Investment Policy 
Committee at Ibbotson Associates, a wholly owned subsidiary of Morningstar, Inc. His areas of expertise include strategic asset 
allocation, tactical (dynamic) asset allocation, and fund-to-funds optimization. Previously, Mr. Idzorek was senior quantitative 
ǊŜǎŜŀǊŎƘŜǊ ŀǘ ½ŜǇƘȅǊ !ǎǎƻŎƛŀǘŜǎΦ IŜ ǊŜŎŜƛǾŜŘ ŀ ōŀŎƘŜƭƻǊΩǎ ŘŜƎǊŜŜ ŦǊƻƳ !ǊƛȊƻƴŀ {ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅ ŀƴŘ ŀ ƳŀǎǘŜǊΩǎ ŘŜƎǊŜŜ ƛƴ 
business administration from Thunderbird, the Garvin Graduate School of International Management. 

Frank Murtha, Managing Partner, MarketPsych LLC, New York 

Dr. Frank Murtha is a recognized gambling expert; his groundbreaking dissertation was the first to explore the effect of 
cognitive errors in gambling behavior.  As a consultant, based out of New York City, Dr. Murtha has developed senior executives 
in leadership and pioneered a specialty in the new field of behavioral finance.  Murtha co-founded the behavioral finance 
website Marketpsych.com.  Murtha is currently on faculty at New York University.  Dr. Murtha received his doctorate in 
Counseling Psychology from the State University of New York at Buffalo  

Meir Statman, Glenn Klimek Professor of Finance, Santa Clara University 

Meir Statman is the Glenn Klimek Professor of Finance at the Leavey School of Business, Santa Clara University. His research 
ŦƻŎǳǎŜǎ ƻƴ ōŜƘŀǾƛƻǳǊŀƭ ŦƛƴŀƴŎŜΦ aŜƛǊΩǎ ǊŜǎŜŀǊŎƘ Ƙŀǎ ōŜŜƴ ǇǳōƭƛǎƘŜŘ ƛƴ ǘƘŜ Financial analysts Journal, the Journal of Portfolio 
Management, and many other journals. Meir is a member of the Editorial Board of the Financial Analysts Journal, and a 
recipient of a number of awards including two Graham and Dodd Awards of Excellence. Meir received  his Ph.D. from Columbia 
University and his BA and MBA from the Hebrew University of Jerusalem. 

Jim Ware,  Founder, Focus Consulting, Chicago 

Jim Ware is founder of Focus Consulting Group, a specialized firm dedicated to helping investment leaders understand, 
ŀǊǘƛŎǳƭŀǘŜ ŀƴŘ ǎƘŀǇŜ ǘƘŜƛǊ ŦƛǊƳΩǎ ƛƴǾŜǎǘƳŜƴǘ ŎǳƭǘǳǊŜΦ ! ŦǊŜǉǳŜƴǘ ƪŜȅƴƻǘŜ ǎǇŜŀƪŜǊΣ WŀƳŜǎ ƛǎ ǊŜŎƻƎƴƛȊŜŘ ŦƻǊ Ƙƛǎ ƛƴǎƛƎƘǘŦǳƭΣ ƛƴǎpiring 
and entertaining presentations. His recent books include Investment Leadership: Building a Winning Culture for Long-Term 
Success and High Performing Investment Teams. His educational background includes an MBA from the University of Chicago 
and a degree in philosophy from Williams College , where he graduated Phi Beta Kappa.  

Arnold Wood, President and CEO, Martingale Asset Management, Boston 

Arnold S. Wood is founder, president and CEO of Martingale Asset Management in Boston. A leader in the investment 
management profession for over two decades, Arnie is well known for his pioneering educational work. Particularly in 
behavioural finance and investment practices. Arnie is a trustee of the Research Foundation of CFA Institute. He has received a 
ƴǳƳōŜǊ ƻŦ ǇǊŜǎǘƛƎƛƻǳǎ ŀǿŀǊŘǎ ŦǊƻƳ ǘƘŜ /C! LƴǎǘƛǘǳǘŜΦ !ǊƴƛŜ ƛǎ ŀƴ ŀŘǾƛǎƻǊ ŦƻǊ ŀƴŘ ǇǊŜǎŜƴǘŜǊ ŀǘ IŀǊǾŀǊŘ ¦ƴƛǾŜǊǎƛǘȅΩǎ WƻƘƴ CΦ 
Kennedy School of Government study on Behavioural Finance and Decision Making. He is a graduate of Trinity College.  
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This two day educational program will focus on both broad global trends and specific  
subjects of  interest to investment professionals in the Wealth Management Industry. 

CONFERE NCE AGEN DA 

  Monday, June 8, 2009 

7:00 am Registration and breakfast 

7:45 am Opening Remarks and Introduction 
  Craig Senyk, CFA,  Conference Co-Chair 
 

8:00 am The Investment Committee Stampede 
¶ Why poor investment committee decision-making is so prevalent. 

¶ Why is over-reaction to losses so influential on our decisions? 

¶ How we act in the presence of others can inexplicably influence their choices. 

¶ Why do we rarely avoid bubbles? 

¶ How can minority opinions sway a committee? 

Arnold Wood, President and CEO, Martingale Asset Management, Boston 
 

9:00 am Navigating In Troubled Waters; Charting a New Emotional  
  Course 

¶  The hidden drivers of investment decisions. 
¶  How fear and greed pull us off courseτand what to do 

 about it. 
¶  Pulling ourselves out of emotional spirals. 
¶  The brain; Re-training ourselves to form better emotional 

 and cognitive habits. 

Frank Murtha, Managing Partner, MarketPsych LLC, New York 

 
10:00 am Networking Break 
 
10:30 am Prospects for economic growth: Implications for future policy  
  developments 

¶  The world economy is in recession (negative growth) in 2009 
 for the first time since World War II. 

¶  What are the prospects for economic growth in the coming 
 years? 

¶  What implications does the current financial and economic 
 crisis have for future policy developments? 

¶  What will be growth opportunities in the future? 

  Jack Mintz, Palmer Chair in Public Policy, University of Calgary 

 

 

The Calgary TELUS Convention Centre offers over 
132,000 square feet of recently renovated combined 
meeting space, leading edge technology and 
experienced, professional staff.  It is a short drive away 
�(�Œ�}�u�������v�������[�•���u���i���•�š�]�����Z�}���l�Ç���D�}�µ�v�š���]�v�•�����v�����š�Z�������]�š�Ç��
is a non-stop or one-stop flight away from every major 
city in the world.  


