
Section I

THE CALGARY SOCITTY OT FINANCIAL ANALYSTS

BY-I,AWS

ARTICLE I - FORMATION AIYD PUR}OSE

Name.

The Society shall be known as The Calgary Society ofFinancial Analysts

Section 2 PrinciPal Office.

The registered omce ofthe Society shall be at the place s€t forti in the Ce'tjficate of

lncom-oration (herein r€fered to as fie "Charter"for in a certificate filed with-the Province The

;:#;;;;;';""io.l irt.r.iq ttt. "eoard') mav change the location of the registered office

and esiablish such other offices as it deems appropriate

Section 3 Corporate Seal.

The Board ofDirectots may adopt a seal which shall be the common seal ofthe Society The

"".t"" *"i "f,ft" Society shalibe under the control ofthe Board ofDirectors' and a

;*p";ilt,y i;;t . "se from time to time shall be determined by the Board of Directors

Section 4 Fiscal Year.

The fiscal year ofthe Society shall, unless otherwise derermined by the Board' end on June 30'

Section 5 Relationship with AIMR, the FAF' and other Member Societies'

The Societl is a member ( 'member sociely 
') of the Associal ion Jor Inveslmenl 

,M 
anaeemenl and

n"r"ur"f, feffnm.'1 und the Financial Analysrs Federation t'FAf") As a memb€r society' the

i""Jiy t") "Arter*i" the AIMR anrt FAIF articles and bylaws; b) works to enhance and build

"p"" i'frJ itL*ipi". -a standards established by ArMR (c) participates in various tunctions wlth

nir,", .".b", so"i"ti"s; and (d) comprises quiifiing individuals' each ofwhom is a Member of

the Society and AII4R, as detailed herein

ARTICLE II - DEFINITIONS

I 0 Definitions The followng are deiined terms that may be used hereirL as appfopriate' in

the singular or Plural form:

I I "lnvestment Decision-Making Process" is the professional practice offinancial analysis'

inu"r,ln"n *unug"rn"nt. securities analysis' or other similar profession

1.2 "[nvestment Professional" is an individual who evaluates or applies financial' economic'

and statistical data as part ofthe Investment Decision-Making Process'
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1.3 "Acceptable Professional Work Experience," as it relates to applicants seeking to become

Members. refers to activities that consist to a majority extent of(a) evaluating or applying

financial. economic. and/or statistical data as part ofthe Investment Decision-Making Process

involving securities or simitar investmenls; (b) supervising ditectly or indireatly those who practrce

such activities; or (c) teachhg such activities. Securities and similar investments include but ar€

not limited to publiciy traded and privately placed stock, bonds and mortgages and their

derivatives, commodity-based derivatives and mutual funds, and other investment assets such as

real estate and commodities, ifthese other investment assets are held as part ofdiversified'

secudties-oriented investment pottfolios ln determining Acceptable Professional Work

Experience, the Society shall use AIMR'S "Guidelines for Determining Acceptable Professional

Work Experience," as amended from time to time by AIMR

1.4 "Regulai'Member is an individual who has been accepted for regular membership in the

Society and whose membership has not been revoked or suspended'

1.5 "Affiliate" Member is an individual who has been accepted for affiliate memb€rship in the

Society and whose membership has not been revoked or suspended

1.6 "Member" ref€rs to Regular and Affiliate Membets ofthe Society

|.'1 "Member's Agreement" is a document prepared by AIMR setting fo'th obligations and

responsibilities ofeach individual Member of AIMR

L8 "Chartered Financial Analyst" and CFA are service marks ofthe Institttte ofcharte'ed

Financial Anaiysts (ICFA) liceflsed to AIMR.

1.9 "CFA Program" is the CFA study and examination program administered by the ICFA and

AIMR,

l.l0 ,.charterholder,, is a current holder ofthe chartered Financial Analyst (cFA) professional

designation, as awarded by the ICFA and AIMR

1.11 "Code and Standards" is the Code ofEthics and Standards ofProfessional Conduct' as

amended periodically by AIMR.

L l2 "Professional Conduct Statement" is a form prepared by AIMR inquiring into an

individual's conduct that must be signed and submitted on an annual basis (on or before a date

designated by AIMR) by the individual Members of AIMR other than those individuals excused

under the AIMR bylaws.

L t3 "Financial analyst" is an individualv/ho is qualified to provide a professional service and'

in so doing, spends a sribstantial portion of time seeking out, evaluating' and/or applying financial'

economic. and statistical data in the Investment Decision-Makiflg Process'

L l4 "Special Resolution" means:

a) a resolution passed
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